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. faguar A . & 2 o 29-Mar Change US Market 29-Mar Change
Laygautaauaain: WIEITRANNVINDNRY g nga, 1,766.92 -18.07 Dow Jones 24,103.11 254.69

fidunusraoruid@iauliudlsdudanudaiu . varket umover (Btmn) 84,249.32 11,584.04 S&P 500 2,640.87 35.87
waIHUFTARaNsTs Tutdaufiuiandsudiugssdu  Foreign Net Position (Bt mn) -1,698.86 -2,666.32 Dollar Index 90.15 0.1%
AL R R G RRLTI or EC RE o] M [hai Bond Market 29-Mar Change US 10yr T-note (%) 2.74 -3.1 bps

Fonams1a9uILAsHgARan ) 0.4%Q0Q sa Total Return Index 275.78 0.05 US 2yr T-note (%) 227 -1.2 bps
a 3 . 0 ~ Total Market Turnover (Bt mn) 1,358,833.25 -58,570.53 NYMEX crude ($/b) 64.94 0.56
Wlanna 4 dssausuasnananist fla FEpErene im 3m 6m 1yr 2yr 3yr 5yr 7yr 10yr  12yr  14yr  18yr

watflana1iinsuiaisna1vanssy adsufudu  29-Mar 1.10 1.15 1.23 1.34 135 159  1.85 217 256 276 300 316
aantdaulauravionuea 3 afelutld iiaganndmsn  Change (bps) 002 -1.03 -1.03  -081 004 118  0.29 049 000 -112 074 -1.90

Builafifiuun Tundsungnsauiviang Interbank Rates 30-Mar 29-Mar BIBOR 1w Im 2m 3m 6m 1yr

Overnight (%) 1.50 1.50 29-Mar 151395 1.52871 1.53993 1.57524 1.69924 1.96018
: AMNSINARNIAAILIU: SN G R LRIl Repurchase Rates 1-day 7-day 14-day Im Spot Gold ($ /oz) Y%change

navanAuderduunnlusunaunun wWod Tuyud 29:Mar 130 138 138 1.40 30-Mar #NIA #NIA

(e 14 fulviaiay A 1921 THBHX (pm) im 3m 6m lyr LIBOR im 3m 6m
AIANAATILANLUIBURIULNYITLARDU NI 5q o) 073926 1.18176 1.22615 143415 29-Mar 1.88313 231175 2.45240

nsavuAuiiaslumAnadainas SWAP (THB/THB, Rates) 1yr 2yt 3yr dyr Syr 7yr 10yr
USD/THB dauainonsas Taet FAuduiiiae 0.02% 30-Mar Bld/m 1.9/1.32 1.46/1.49 1.64/1.67 1.805/.835 1.955/1.985 2.17/2.22 2.39/2.44

T e KBank counter rate Sight Bill Buying Selling Premium (1 month)
Wagnseau 31.26 (against THB) TIT TIT Export/import

o o o o & & o usD 30.99 31.09 31.39 -8.1/35
tadunsavbaaiuiuil: FEALATHFNANITLIUTE EUR 37.94 38.04 38.78 11/757

tiauuasineg ﬂ135l§ulﬂa°lla\3vl1/|ﬂ (02/04) UK gpp 4321 43.36 44.22 -3.29/3.63

dufifdan1sdhadada (Markit) aleassInnssTu JPY 0.2892 0.2901 0.2982 -0.1983 /4.4576

andg (02/04) KBank Technical Analysis 30-Mar 29-Mar Support Resistance Trend
USD/THB (Onshore) 31.23 31.26 31.10 31.30 Sideway
USDIJPY 106.28 106.42 105.90 106.70 Sideway
EUR/USD 1.2301 1.2301 1.2263 1.2344 Sideway
JPY/THB 29.382 29.350 29.100 29.700 Sideway
EUR/THB 0.000 38.386 38.100 38.700 Sideway

Source: Reuters &% counter rate an&n nseuiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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» gutimandaiuustnadnise uassdugegniiudvuail 2004 wad1sraunInade
fifunusanuinduadiulseduiianuidaiuraciusianansst ludauduranagisedy
101.4 fowsindianiiaaninasiaanindiauiassunaznisaanisaluadnaini 102.0 usfe
aglustduiigoiigaiudoustl 2004 aviauaniwaaraussouiudounsonazanuidaiuuas
Huslamsauw TiunstauInzadaAsegAaluauiaa

isusAadus1datandnslasuna 4 2017 aanadiszdu 0.4%QoQ sa  &ifnenu
LATHFAALUIEIADINRI L UINLATHFAUEN 86 0.4%Q0Q sa Tulesua 4 Lutddauunilay
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e Current Economic Gonditions Index

= Consumer Sentiment Index
= Consumer Expectations Index

Daily performance

15 17 18 nndaulszananisidassuruisdiianiaainnia Tag aausa1sdeidasiullszurar 80%

2a9uaLATHgAadenge deniiludrduindauiasgAalulliniuun ol iaswgAatuil 2017
e aINTzeu 1.8% dedainilulssinaidam lunauilssindansinnssuduiin 7 Useinea (G7)
fldnsnsueNamNIvLATEAATEnIll 2016-2017 anay

s dszsruaanalaneatiladinanrsdunantiadn 2 adeluilid uraunnia a15inas
UsEaIUsUIAITARINENTFY &1aflataatflanda1iinsunaIsnatdanssy arstsuduaanide
ulounavisnua 3 afelulld iuduanndszunanisnauning 2 a$ iasandasdudand
wuTindsungnsautihuune

dgnun1sainainnsn Sl'\‘iﬂﬁl

» dasiwanauunuiusiiassguratlunabinldaunilasarniunau a1 a1y 2 Huay 10 1
159671 1.35% &rudns+ ane 10 I n59631 2.56% Taadunutalaudraannsrgriflunaia
aantitilunisiuaaani 1.3 Wuaruun

iudnsinanauunuusiinssuss dsuanasuuumuduanas Inadns a1g 2 1 aare
2bps 1atii 2.27% &r1udns4 ang 10 Hanag 4bps wnatn 2.74% deazrviauannnisdiuwase
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Thai government bond yields Thai government bond yields spreads
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US government bond yields 10-yr UST vs. S&P 500
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EUR/USD
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mnm’mL‘ilu“lﬂ1mma~aauuiﬂu1umswuuuuwaunmﬂ anmom‘m1aﬂoa1nmmmsnmnu
momsmmnavﬁsw avsmwansmu‘lnm'\mauwaoma'mmswu‘iamwmm LARAIZLIUNU
AaugaUNIULALY L‘i’.luﬂaaﬂnmmuwumaamﬂunmu suaasing sunansuvivilsting
"lm.luoﬁoam'rmamuuu‘iuu'\ulamsmuﬂaaumwaauuauuaﬂaom”tuﬂsvmﬂ HarAIAIN
USD/THB azidfudiuatirvmamiluaaslld arunisudiemraadiiunaaais lauaaiiayd
wugsndvnvtAuanaluseaugy

« EUR/USD anavtdniaa 0. 06% anagiszeiu 1.2300 Lauﬂ‘ismaau"lm‘lunsammunauma
mmmaaamas amq”l,snmu maﬂuuwuu‘isaaumLuaomnﬁaaﬂmammsﬂ mwmﬂauumamu
maammmu Luaamnmsaaﬂmmmsnwammsﬂ manmmsus‘immaqamsﬂ Audounsy g
mmmanuwnsimmaaamsﬂ Tmmum"m:naﬂummu‘lumauuumuLLmusumnmamunmumﬂ
2004 sw"lmmunﬂﬂameummmanmﬂumaum 2 LAZHAANNTURSURTAANITHINIIIURARY
saiag ﬂaaﬂmmuaunauumﬂummumaammaum‘mwuq'isaaumaa

USD/JPY anas 0.39% anasiiszdu 106.43 3utaundumnaaumvdeanniiudearduanniuiu
naunin

GBP/USD anay 0.42% unagiisydu 1.4018 Wulaudaauadaiiaudunaaans
aduanalatdusdiutua) daud1ae ado'lsiou viaa1utl USD/KRW nduanaviv 0.44% 1an
WinauudeaiflasannanuAumingiunisiasanvadanizs uasinudinilanidinareannining
Tidnfiulidradcaciias el Julina1adunlils dude uazdulafiidalanaiaiiiasarniiluuiie
Jungananaddinas

USD/CNY wndiu 0.24% wnagiiszéu 6.298 Tujuil nienisArmuaainats USD/CNY anaeun
aLNszau 6.2881

USD/THB dautnonsedn Taainduifias 0.02% wnatiiszdu 31.26
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Morning Closing rates Daily Consensus forecast
Spot 29-Mar-18 28-Mar-18 % Change 10Q2018 20Q2018
USD/THB** 31.26 31.26

USD/IPY 106.44 106.43
EUR/USD 1.2300 1.2300
GBP/USD 1.4027 1.4018
USD/CNY 6.290 6.298
USD/ISGD 1.3115 1.3111
USD/IDR 13,768 13,765
USD/MYR 3.87 3.87
USD/PHP 52.17 52.34
USD/KRW 1,065 1,066

USD/NTD 29.16 29.16 f;?wg;%galsgﬂﬁmﬁ
AUD/USD 0.769 0.77 Peerapan.s@kasikornbank.com
USDICHE 0.9 096 25Us5 Hnav

JPY/THB 29.36 29.37 Tel: 02 470 3235
EUR/THB 38.44 38.45 Warunthorn.p@kasikornbank.com

nIAs1237

GBP/THB 43.84 43.82 d996 259059899A
CNY/THB 4.97 4.96 Tel: 02 470 1583

San.a@kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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e KBank NEER base = Jan 1995, left B Latest data point, left ——BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of 26 March, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn 23/03/2018 26/03/2018 27/03/2018 28/03/2018 29/03/2018 change D/D change WIW
T-1): Buy (Thailand) 10,0349 24416 26684 6085 26124

T-1): Sell (Thailand) 17694 27628 22370 42843 29784
T-1): N

Trading Transaction: Evening (T-1):
Trading Transaction: Evening (T-1):
Trading Transaction: Evening (T-1): Net (Thailand) 8,265.5 -321.2 431.4 -3,675.8 -366.0
Trading Transaction: Morning (T): Buy (Thailand) 117.8 95,255.6 4,076.9 877.0 1,933.0
Trading Transaction: Morning (T): Sell (Thailand) 722.7 1,455.1 33.6 451 2,302.6
Trading Transaction: Morning (T): Net (Thailand) -604.9 3,800.5 4,043.3 831.9 -369.6
Trading Transaction: Afternoon (T): Buy (Thailand) 13.7 1,084.3 2,408.1 5,144.2 3,160.5
Trading Transaction: Afternoon (T): Sell (Thailand) 400.0 4,373.4 2,423.2 5,917.3 1,815.3
Trading Transaction: Afternoon (T): Net (Thailand) -386.3 -3,289.1 -15.1 -773.1 1,345.3
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) 41844 2,771.5 3,911.8 3,164.4 2,271.0
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 3,089.9 -2,581.3 o47.8 -6,781.3 -1,661.4
Total Net Trade: Total (Thailand) 7,274.3 190.2 4,459.6 -3,616.9 609.6
Expired Bond (T) (Thailand) 0.0 0.0 0.0 3,660.0 1,900.0
Net Flow (Thailand) 7,274.3 190.2 44596  -7,276.9  -1,290.4

Short-Term Holding (T) (Thailand) 158,319.1 159,118.6 160,976.2 160,498.9 160,852.8 3539 25337
Long-Term Holding (T) (Thailand) 7347069 734,413.6 7187169 71211395 7104904 -1,649.1 -242165

Total Holding (Thailand) 893,026.0 893,532.2 879,693.1 872,638.4 871,343.2 -1,295.2 -21,682.8

Expired Bond on NextDay (T+1) (Thailand) 0.0 0.0 3,660.0 1,900.0 0.0
Source: CEIC and KBank
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Unit: million baht

Tuesday

Wednesday

Thursday

2
CB18320A : 20,000

Total

5
GGLB21NA : 7,000
TB18404A : 20,000

6
CB18607C : 30,000
CB18906B : 30,000

7
LB676A : 12,000

8
BOT213A : 60,000

9
CB18327A: 20,000

179,000

12
TB18411A: 15,000

13

CB18614B : 30,000
CB18913A: 30,000
CB19314A: 60,000

14
LB366A : 12,000

15
BOT202B : 40,000

16
CB18403A : 20,000

207,000

19
TB18418A : 20,000

20
CB18621B : 30,000
CB18920A : 30,000

21
LB26DA : 13,000

22
SRT283A : 1000

23
CB18410A : 20,000

114,000

26
TB18425A : 25,000
TB19327A : 15,000

27
CB18628B : 30,000
CB18927A : 30,000

100,000

Total 620,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITITNU

Source: fap.or.th
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